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40 TIC Annual Report 2007/2008

The directors present their annual report and audited financial statements of
the Council for the year ended 30th June, 2008.

PRINCIPAL ACTIVITY
The principal activity of the Council is to serve as a regulatory body for
travel agents in Hong Kong.

RESULTS
The results of the Council for the year ended 30th June, 2008 are set out in
the statement of income and expenditure on page 45.

The state of affairs of the Council as at 30th June, 2008 is set out in the
balance sheet on page 46.

SHARE CAPITAL
The Council is limited by guarantee and does not have a share capital.

PROPERTY, PLANT AND EQUIPMENT
Particulars of movement in property, plant and equipment during the year
are set out in note 8 to the financial statements.

MEMBERS
The Roll of Members as at 30th June, 2008 is as follows:-

Association Members 8
Ordinary Members 1,305
Affiliate Members 187

BOARD OF DIRECTORS
The Directors who held office during the year and up to the date of this
report were:

Mr. HO Pak Ting, Ronnie j» - Chairman

Mrs. Gianna HSU - Deputy Chairman
Mr. TONG Lun Wa, Warren - Deputy Chairman
Mr. KAI Chuen Kam mz - Hon. Secretary
Mr. YIP Hing Ning, Freddy - Hon. Treasurer

Mr. CHANG Kin Ming, Ken
Ms. KO Yuk Yin, Teresa* jp
Mr. WONG Tak Wai, Alvin*
Mr. CHU Lok Sang, Antonio*
Dr. LAW Cheung Kwok*

Mr. MA Ho Fai* sas, jp

Mr. WONG Chiu Hong, Sunny
Mr. LEUNG Chi Kwan, Andrew
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Mr. TSE Kam Shan, Ricky

SOfRsEE Mr. NG Kwong Wai, Charles
AR Prof. LEE Kam Hon*

BEoR B 5 e Mr. LEUNG Ka Kui, Johnny*
UG SE Mr. FUNG Ping Fai

B RO SEA Mr. KWAN Kai Kow
RS Mr. WU Siu Ieng, Michael

REFFBLET—A T HEHME ROFFE
t#FE+—HA=+H L)

(Retired on 20th November, 2007; appointed on 30th November, 2007)
Mr. YIU Si Wing

o958 e (Elected on 20th November, 2007)
RFFLET—H T HEE Mr. TAM Kwong Shun, Tommy
bl e (Elected on 20th November, 2007)
(RZEELET—AZ T HEE Mrs. LOH Fang Ninson Maria
[ (Appointed on 7th December, 2007; retired on 19th August, 2008)

RoFFLETTA LR L ROFFA
LNEBEE s

Mr. KEUNG Chok Kung
(Appointed on 11th December, 2007)

= (W Mrs. CHAN Wong Shui, Pamela* 5as,
(R —EZELFE+TZH+—H LA (Appointed on 22nd January, 2008)

B R BBs P Dr. KAM Pok Man*
R=FFNE—H-+"HLEMH (Appointed on 22nd January, 2008)

S The Hon. Mr. LI Kwok Ying* mH, jp
R_FFNHE—H -+ HEE (Appointed on 22nd January, 2008)

2R Sk B * mm, P
(R=FFNFE—AZ+TH B

Mr. TANG Kwai Nang* Bss, jp
(Appointed on 22nd January, 2008)

BRHERE SELE* Bas P Mr. Raymond SIT*

(R =EFENFE—H+H ) (Appointed on 9th August, 2008)
B A S A Mr. LEUNG Yiu Lam, Paul

(R=FF/NENANE B (Retired on 20th November, 2007)
LS e Ms. Lily AGONOY

(R —EZELFE+—H 1+ HEHME) (Retired on 30th November, 2007)
HEXZt Mr. Francis BAGAMAN

(R =FZLE+—H =1 HEET) (Retired on 7th December, 2007)
H3 REE Mr. CHAN Lup Chi

(R=FELE At HEHML (Retired on 11th December, 2007)
[V Mr. TSOI Tai Wai, David*

(R =EZELFE+TZH +— HEHME) (Retired on 9th August, 2008)
SR M St

( ZFZ /NN JUH BT

* Independent Directors

* JB S In accordance with Article 50, an Elected Director shall hold office until the
conclusion of the second Annual General Meeting after the Annual General
Meeting at which he is elected. Mr. CHANG Kin Ming, Ken, Mr. FUNG Ping
Fai, Michael, Mr. LEUNG Chi Kwan, Andrew and Mr. TONG Lun Wa,

Warren, are retiring.
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DIRECTORS' INTERESTS

No contracts of significance in relation to the Council's business to which
the Council was a party and in which a director of the Council had a
material interest, whether directly or indirectly, subsisted at the end of the
year or at any time during the year.

At no time during the year was the Council a party to any arrangements to
enable the directors of the Council to acquire benefits by means of the
acquisition of shares in, or debentures of, the Council or any other body
corporate.

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole
or any substantial part of the business of the Council were entered into or
existed during the year.

AUDITORS

The financial statements have been audited by Charles H. C. Cheung & CPA
Limited, Certified Public Accountants, who now retire and, being eligible,
offer themselves for re-appointment.

On behalf of the Board of Directors

&

Mr. HO Pak Ting, Ronnie jp

Chairman

Hong Kong, 19th September, 2008



