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Report of the Board of Directors
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The directors submit their annual report and audited financial statements of the
Council for the year ended 30th June, 2013.

Principal activities

The principal activities of the Council are to serve as a regulatory body of travel
agents, which are registered members of the Council, as well as tour escorts
and tourist guides in Hong Kong. The Council also conducts activities relating to
maintaining a high professional standard within the travel industry and protecting the
interests of travellers and the service providers in the travel industry.

Results

The results of the Council for the year ended 30th June, 2013 are set out in the
statement of profit or loss and other comprehensive income on page 43. The state
of affairs of the Council as at 30th June, 2013 is set out in the statement of financial
position on page 44.

Share capital
The Council is limited by guarantee and does not have a share capital.

Property, plant and equipment
Particulars of movement in property, plant and equipment during the year are set out
in note 7 to the financial statements.

Members
The roll of members as at 30th June, 2013 is as follows:

Association Ordinary Affiliate
Members Members Members
8 1,602 90

Board of Directors
The directors who held office during the year and up to the date of this report
were:

Mr. WU Siu leng, Michael MH, Jp - Chairman
Mrs. Gianna HSU - Deputy Chairman
Mr. Paul LEUNG - Deputy Chairman

Mr. MA Ho Fai* sBs, up

Mr. Jason WONG

Mrs. CHAN WONG Shui, Pamela* 88s, up
Ms. Dilys CHAU*

Mr. KAl Chuen Kam mH

Mr. KEUNG Chok Kung, Ginger

Mr. LEE Chun Ting, Alex

Mr. LEUNG Chi Kwan, Andrew Jp

Mr. LEUNG Chi Sun (appointed on 30th November, 2012)
Mr. LEUNG Fu Wah* B8s, MH, Jp

Mr. LEUNG Ka Kui, Johnny*

Mr. LEUNG Wai Keung (appointed on 7th December, 2012)
Mr. LI Kwok Ying* BBS, MH, JP

The Hon. Martin LIAO* up

The Hon. MA Fung Kwok* s8s, up

Mr. Martin MA

Mr. NG Hi On

Mr. Raymond SIT*

- Hon. Secretary
- Hon. Treasurer
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Mr. TONG Lun Wa (appointed on 30th November, 2012)

Mr. TSE Kam Shan, Ricky

Dr. TSE Sze Ming*

Mr. WO Yu Wai

Mr. WONG Kit Hin, Peter*

Mr. Charles YANG* 8Bs, JP

Mr. YIP Hing Ning, Freddy

The Hon. YIU Si Wing

Mr. FOO Kin Ming, Charlie (retired on 30th November, 2012)
Mr. FUNG Ping Fai, Michael (retired on 30th November, 2012)
Mr. LO Fai Wah, Larry (retired on 7th December, 2012)

* Independent directors

In accordance with Article 50 of the Council's Memorandum & Articles of Association,
an elected director shall hold office until the conclusion of the second Annual General
Meeting after the Annual General Meeting at which he is elected. Mr. Wo Yu Wai,
Mr. Jason Wong, Mr. Yip Hing Ning, Freddy and the Hon. Yiu Si Wing are retiring at
the forthcoming Annual General Meeting.

Directors’ interests

No contract of significance in relation to the Council’s business to which the Council
was a party and in which a director of the Council had a material interest, whether
directly or indirectly, subsisted at the end of the year or at any time during the year.

At no time during the year was the Council a party to any arrangements to enable
the directors of the Council to acquire benefits by means of the acquisition of shares
in, or debentures of, the Council or any other body corporate.

Management contracts

No contract concerning the management and administration of the whole or any
substantial part of the business of the Council was entered into or existed during
the year.

Auditors

The financial statements have been audited by Charles H. C. Cheung & CPA Limited,
Certified Public Accountants (Practising), who now retire and, being eligible, offer
themselves for re-appointment.

On behalf of the Board of Directors
Mr. WU Siu leng, Michael mH, Jp
Chairman

Hong Kong, 10th September, 2013
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